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* ¢ Unlon Leader Staff
~CONCORD — RealWorld
Corp., a leading supplier of
accounting software, has been
acquired by Interactive Finance
Systems of Atlanta, Ga., those
two compames announced yes-
terday. ;

The sale was compleled June
30 with a cash and stock distri-
bution to 'the more than 20
holders of stock and options in
the privately held corporation,
said to Larry Byrnes, RealWorld
president and CEOQ. :

RealWorld reported revenues
of $13.5 million in 1887, up from
$11.5 million the previous year,
Profjts margins have run about
20 percent .each year, Byrnes
said. C
- IFS, a pnvate soﬂware com-
pany - headed by Peter Dios, a
former 1BM executive, had reve-

nues of about $70 mil‘lion in1987.

" Under the terms of the sale,
RealWorld will continue to man-
ufacturing, packaging and mar-
keting operations 3t its Loudon
Road plant in Concord and
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software devclopment at its
Clearwater, FFla., facilily, Byrnes
said.

“They are taking the ap-
proach of, ‘If it isn’t broken,
don't fix jt,’ ”" Byrnes said. “We
don't expect any changes in the
warkforce or localions and -have
no plans to change any of our
operations.”

RealWorld was founded by
Littleton native David Gale in
1981. It provides accounting
sofltware to small businesses;
with between $1 million and $20
million In revenues, through
computer hardware- resellers
and independent consultants.

. The firm, with about 125
employees at ils Loudon Road

headquarters and another 25 !
- sofiware engineers

in Clecar-
water, is a leading supplier in
the value-added market.

II'S is a supplier of tax
preparalion soltware Lo ac-
counling firms, marketing prod-
ucts developed by its Dynatax
and Unitax companies, both of
which were also acquired by
IFS.

Byrnes said yesterday that
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Real World Corp., Concord | “Sold.-.

IFS was attracteL lo RcalWorld
for two reasons.

““First-were our finaucial. re-
sul(s he said. Revenues have
increased steadily nver the past
three years, from 9.5 million,
and they huave : . vpanding

. profit margins.

Secondly, he said, the match ot‘
products is good. The combined
firm will offer a wider.range of
accounting products- that will’
naturally expand the market for "
both (ax preparation and.ac-*

RealWorld had the focus. of
publicity in the past because itg!
directors are adhe:ents of the
Scientulogy methods of manage--
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ment espoused by L. Ron llqu
:trd .Byrnes said the firm has
en “steered; by . the, methods

since its founding: rewarding
productivity instexd of non-pro-
ductxvlty. deliverlng what s

_promised, "and" givlng in: each
"burgaina little” more than the
chent ls expecllng Tty

"lt's geared toward~ expa;{-‘

slon. survival, and providing the
‘greatest good. for- the: greatest

. numbcr of people. Byrnes pqlq
counting software, Byrnes said, * :
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CIFS s not part ol' the Sclen&q-
logy smovement, he said, ,“bqt(
“theyare lmpressed wltlgwhutwe
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