Sunday
12 May 1991

C%p?f us

The recently
released report by
the administrators

of Polly Peck
international shows

a quagmire ol

problems which
could take years

While politicians
and newspapers
get upset over
minarets and
telephones in Pyla,
the residents are
just getting on with
their fives
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Ruud Gullitt's
injuries have added
to AC Milan's
problems. They
face an awkward
match with Real
Socieded today

Gulf states agree to Mid-East conference

Arabs boost
Baker mission

Alan Elsner

‘Shamon, Ircland (R)
US. Sccrotary of Suic
Janes Bakar yesterday won
thx agrecment of six oil-rich
Asab nations to cipsic
in 3 rcgional Mm}c Eul
peace conference with |s-
rac), U.S. officials said.
A scnior official on Bak-
cr's planc said the six mem-

said the statcment, which a
scnior U.S. official handed
10 reponiers.

“The GCC members will
also panticipate in any meci-
ings that will include the
countrics of the region to
discuss issucs pertaining 1o
amms control and desiruc-
tion of all weapons of mass
destruction, waler resousces
and protection of the envi-

> ihe .

bers of the Gull Coop
!ionme:il(G(r)vopld

said.
The st was 8 ma-

issuc » agrecing
10 scnd its secrctary gencral
as an observer 10 the confer-
cnce Baker is trying to con-
vene.

The GCC  onmpriscs
Saudi Arabia, Kewait, Qa-
tar, Rahrain, Oman and the
United Arab Emirates.

“The GCC announces its
readines o pasticipate if in-
vited as an obscrver in the
forthcaming peace conlfer-
ence through repr

jor boost for Baker's mis-
sion, his fourth 1o the Mid-
die East since the end of the
Gull War.

“It's obwiously a step for-
ward. It breaks » rathcr ma-
jor taboo that had hercio-
fore caisicd,” said a scnior
U.S. official.

He also said Baker had
catlier tricd to broker s deal
wherchy Arab siates would

5 thoir t

by its sccrclary general,”

boy’cou of companics doing

busincss with Israel in ex-
change for a frecze on Istac-
li sculements in the occu-

picd temiturics.

"But we haven't got any-
thing from either sade,” sad

the official.

Baker was on his way 1o
Syria, where he is 1o meat
Hafez ai-Assad
1aday. From there he plans
to visit Egypt and Jordan
txcfore ending his mission in

President

Isracl.

The GCC sialement,
which came as a complete
surprise aficr Saudi Arabia
said earlier it would not at-
tend a conference, nTued

aker's

10 tum tansform
prospects.

B Soviet Foreign Minlste
Alexander

spell tragedy for the reglos.

Bessmertynkh
sald yesterday he was cau-
tlously optimistic that a
Middie Easl peace conler-
ence could lake place and
warned that failure would

T

Iranians
disappointed

THE lranian Embassy in
Nicosia has described the

Ruthless cult has
local company

oucome of the trial of the
four Israchi nationals found
tampering with the icle-
phume wires of the lranian
crubassy in Nicosia as “far
from™ the hopeful expecta-
tions they had.

The four Israclis pleaded
guilty on Thursday to
charges of illcgal entry and
were fincd £500 each. An-
uther  five charges  were
withdrawn.

The iranian Embassy’s
press officer in a writien
siatement said the Cy)
Ministry of Forcign Alfairs
had previously allayed lra-
nian concems relating to e
matter and asswed that “ut
would scriously fullil the
duty which 1s undotaken
under inlemational law i

h the .

diplomatic missions.”

Bul, it added, “whatcver
has boen done s this re-
,-ﬁ.hvaf-[mmwp-

Michele Xambas

MEMBERS of the Church
of Scicntology, described as
a thriving cult of greod and
power in a recent  Time
magazinc cxposc have been
linked 10 Cyprus through
offshore  company Theta
Management Limited,
which dcals in consullancy
and investments.

In a special report dated
May 6, Time reporter Rich-
ard Pchar said the Church,
which claims 10 have eight
million followers,  squir-
relcd away an estimated
$400 million in bank ec-
counts in  Licchensicin,
Switzeriand and Cyprus.

Theta Management Lid
was created on 29.10.1984,
on £100,000 capital. Unuil
November 4 of thc same
ycar, Coatas Kemitsis, an
asccountant, and Masins Ma-
rangou, 8 lawyer, were
managers of the firm. Shon-
tv sfierwards US citizens

Michacl and Marlene Varo-

di, and Canadian Muma

’

were

Managing Dimuurr,rPalcm
Officer and Managing Di-
rector of the firm, respec-

tively.

In 1986 French citizen
Sabinc Eleyclic  Bauman
ook over as Managing Di-

rector from Michac) Pared

New  Zealanders  Pauline
Chalicrion and Helen Wehl
ppointed  manager

were B
and accountant in the firm.

The Parodis and Bauman
registered their address in
company documcnts as 47-
31 and 48-33 Founisin Ave-

nuc, Los Angclcs.

The Cyprus Mail has
discovered this address is
the same as the Church of
Scienology's  headquarters

in Los Angeles.

Regisiered addresses of
Chalicrion Wehi and Sabine
Eleyclle Bsuman are the
same as that of Scieniolo-

Pamtuied nane 3

Dhaka, Bangladesh (AP)
SURGING rivers in the
north drownced at lesst cight
people yesterday and left at
least 150,000 people ma-
rooncd aflcr sweeping away
their hoimes, ncwspspers rc-
purtod.

A slight canhguake jusi
across the border in India
shook 2 hilly region of cast-
em Bangladesh, but there
were RO immediate repornts
of casualtics or damage.

The quske mecaswred 4.9
on the Richier scale and
sruck Ibo:{l 90 kilomoters

ehi 1own of Svihet » 815

am., said S.N. Chanerjce, 3
scismologist with the Indian
Mcicorology Depanment in
New Delhi.

The quake was the latest
in a numbing cycic of disas-
iers 1o hit this impoverished
nation sl strugghing 1o
help survivors of an April
30 cyclone that killed morc
than 125,000 along the
southern coast.

Al Tcast 118 peopic have
died in tomadncs and floods
since the cyclonc and ac-

ying tidal  wave
raged ashore [rom the Bay
of Bengal. The Foul weath-
o has pummelicd virtually

B FAMILY LOST: A woman cries at her hosne in Bashkhatl, Bangladesh, over the loss of
her daughter and twe grandchildren in the cyclone (AP Wucphow)

Bangladeshi floods leave
-1 150,000 homeless

cvery pan of the country.

The latest floods were in
the arca around Sylhct, 190
kilomciers  northcast  of
Dhaka. The region -- onc of
the few hilly pants of Ban-
gladesh - funncls  ramn-
swollen rivers that cascade
down the Hunslayan moun-
1ains in India.

The New Nation, an v
dependent Dhaka daily, said
six people, mostly children
and \cen-agers, drowned in
the Sylhet region. Anuther
indcpendent  mewspaper,
The Bangladesh Observer,
seid two more peoplc dicd
when their houses coliapsod
in the swisling flood waters,
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'Mafia - like' US cult has local links

{Continued from page 1)

£Y's colicge, in East Gnn-
stcad, Susscx, England.

per ientology,

on Behar's findings that the
cult had millions 'stashed
away in Cyprus. The writer
of the anicle urred that the

group here be exposed.

The following day Nico-
sia lawycr Tassos Papado-
poulos wroie o the

The rcpont, writien by
Alithia chicl editor Alccos
Comgmlin'ulu. did oot

A N 2
I".:; acting on behall of
1a

any company by
name, and merely said that

Management  Lid. l&mgy followers be-

The letter said the said aniic o0 DY were “Thetans.”
cle made ° ouabl oy ?npadr;\pmlos a ;!""h
nuendos” sbout Theta, and 4 Farty
was libclous, member and MP candidale,
said yesierday the beliefs of

the company’s adminisira-

8 Grieving parents lost » soa 10 the Scientology cult.

No word on Costa's

extradition,

Joan Christon

police say

£7m to £10m. According to
5"." report, the Squad, on

DESPITE British press re-
ports that the British aw-
thorities are considering ap-
plying for the extradition of
Charilaos Canta, police here
yesterday re-conflirmed that
they have met a3 yet bees ap-
proached [a the case.
Milllonaire fashion king
Costa whose empire recemd-
Iy crashed, Wit the British
headlines on Thursday In
The Sun, in what he has
called s " politically motivat-
ed smear campaign”,
apainst his close friend La-
bour leader Nell Kinmock.
The Times teported on
Fridsy that the Fromd
Squad began an Isvestiga-
tion Into the affalrs of Costa
earlier thin year assigning a
detective to examine allegs-
tions sorroundiag & missing

y inued prepar-
allons to submit a report to
the Crown Prosecution Ser-
vice on the case. "The re.
port might recommend ex-
tradition proceedings  be
started agalnst Costa,”™ the
paper

However police spokes-
man here, Savvas Antoni-
sdes sald yesterday that the
Britksh  police  have not
asked their awmistance In lo-
cating Cosia as yet,

Costa fied to the island in
February and has, friends in
Nicosla say, been irying to
sort out his financial trou-
bles from here. lle Is be-
lieved to be in lLarnaca,
where according to his law-
yer Polakis Sarrls, the mil-
lionsire atlended 3 number
of business meetings on Fri-
day.
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ined from Police Headey

bonal Polics Heady

nars, and offer lessons to in-
stitutions, schools amd cotn-
panics.”

Costas Kemitis, who is
on company file as being a

boasts 700 centres m 6
countrics, whilst many of its
followers have boen  ac-
cused of itting finan-

itablc racket that survives
by imimidating members
and critics in a Mala-likc

cial scams, writes Jime.

" The church (is) a global scam, a hugely

profitable organisation that survives by in-
timidating members -- Time magazine.

tion were of no 10
him.

Papadopoulos said Theta
Management deals with in-
vestments and consullancy.
A file ot the Regiswar of
C:omp;:fﬁl?; office lists the
aims company as to
“handle, invest, run and al-
ot moncy or fortuncs of
chn.rilics. d.n.riublc orgfni-

tions and campanics” and
that it “sdvises and offers

majority  shareholder  in
Theta, could pot give any
explanalion ycsierday as 10
why the company fek bitier
about the Alithia anicle. |
have no idca what the com-
pany docs - and anybow,”
he said, "1 did register The-

‘The church attracts its
followers through & wide ar-
ray of front groups in such
barei = publishi

consulting, health carc and
remadial ocoupation. In the
1960s writcs Behar, the cult

ta, but | am just an employ-
pog

ogy was crealed by scicnce
fiction writer L. Rom Hub-

bard, 1o “cure mkdun-
happ - poup

d J that N are
made of clusiers of spints
(or ‘thetans”) who were ban-
ished to carth 75 million
years ago by a crucl galactic
ruler named Xenu,

Time calls the church a3
global scam, a hugcly prol-

A youth from Pennsylva-
nia, Noah Lotik, 24, com-
mitied suicide last year by
jumping off a hotel build-
ing. When police arrived at
the scene, his lingers were
still clutching $171 in cash,
the only moncy hc hadn't
yet tumed over to Scientol-
ogy, which he had discov-
crod seven months carlier.

Before the youth killed
himscll, he had paid the
Church $5,000 for church
counsclling. Afier his dcath,
the cult haggled with his
parents over g},OOO Lotick
had paid for services he
never used.

His parenis, Time
claims, blame the church,
and would like to sue them
but are frightened by the or-
ganisation’s reputation for
ruthlcssness.

Highlights from the Balance Sheet and Profit & Loss Account,
of the Arab Bank Group as at 31 December 1990.

Total Assets
Total Liabilities
Shareholders’ Eyuity

Contingent Exposure

Total

Total Revenue
Total Expences

Net Profit (before tax)

usSs
13,131,522,000
12,228,655,000
902,867,000
2,353,784,000

15,485,306,000

351,802,000
197,001,000

154,801,000

Geographical Distribution of Main Financial ltems

{in percentage points)
Jordan Middic East  Europe  Far East Nonh
& Ancrica

North Africa Ausiralia

excl. Jordan
Total Assets 10.5 19.4 58.0 49 7.2
Loan Portfolio  11.7 23.8 414 100 13.1
Deposits 11.7 19.9 58.5 1.7 8.2
Revenue 14.6 248 54.4 3.0 32

ARAB BANK plc

Providing our customers with the best
advice and service wherever they may be



